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Bill Type and Number: Ordinance 2015-196
Introducer/Sponsor(s): Council Members Boyer, Anderson, Love, Crescimbeni, Gulliford and Schellenberg
Date of Introduction: March 25, 2015
Committee(s) of Reference: TEU, F
Date of Analysis: March 26, 2015
Type of Action: Appropriation; authorization to close CIP projects; CIP amendment; Banking Fund de-authorization; 
Bill Summary: The bill appropriates $4,339,878 from the Stormwater Services – Capital Projects fund to a Special Council Reserve – Stormwater account to reallocate “pay-as-you-go” funds and interest earnings from 15 stormwater projects or citywide stormwater function accounts to other stormwater uses and appropriates $2,589,648.52 from Stormwater Services – Operating and Capital funds to the Drainage System Rehabilitation account. It authorizes the Public Works Department to close-out a specified list of completed stormwater projects and amends the 2014-19 Capital Improvement Program to decrease the budget authorization amounts for the adjusted projects. The bill de-authorizes $1,918,865 in Banking Fund borrowing authorization associated with 13 listed projects
NOTE: See companion Ordinance 2015-197

Background Information: The Council’s Special CIP Committee has spent the last 6 months reviewing the City’s CIP project lists and funding accounts in great detail and has reached a number of findings regarding projects that are completed, the amounts of cash and/or budgetary authorization remaining after project completion, and capital project subfunds that are in cash surplus or cash deficit, and the amount of outstanding budgetary authority for which no cash exists and further borrowing would be necessary to complete the authorized projects. This bill reallocates pay-as-you-go funding and interest earnings from 15 projects, closing 6 and leaving 9 open for future work, and reallocates $2,589,648.52 from stormwater utility operating expenses to capital project construction.
Policy Impact Area: Stormwater project funding
Fiscal Impact: The bill appropriates $4,339,878 from the Stormwater Services – Capital Projects fund to a Special Council Reserve – Stormwater account and appropriates $2,589,648.52 from Stormwater Services – Operating and Capital funds to the Drainage System Rehabilitation account.
Analyst: Clements
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